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查詢本公司資訊公開說明文件，請上本公司網站， 
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AIG Taiwan CrimeProtector  
Definition of Other Person Amended 

                                                   

                                                               98.12.30(98)美亞保精字第 0110號函備查 

                                                             102.03.04(102)美亞保精字第 0030號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that Definition 3.25 Other Person is deleted in its entirety 
and replaced by the following: 
 
3.25 Other Person means any natural person other than: 

(a) an Insured Entity director, supervisor of the board or partner; 
(b) an Employee; 
(c) someone who is acting in collusion with any Employee. 

 
Subject otherwise to the terms, exclusions and conditions of this policy. 
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查詢本公司資訊公開說明文件，請上本公司網站， 
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AIG Taiwan CrimeProtector Excess of Underlying Policies 
 

98.12.30(98)美亞保精字第 0115號函備查 

102.03.04(102)美亞保精字第 0030號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that in respect of any Loss sustained and Discovered by 
the Insured Entity, the Insurer shall be liable for the amount that is in excess of the amount 
recoverable under the Underlying Policy. 
 
If by reason of the payment of any Loss under the Underlying Policy during the period of 
insurance of such policy, the amount of limit of liability provided by the Underlying Policy is: 
 
1. partially reduced, then this policy shall continue in force in excess of the remaining limit of 

liability of the Underlying Policy until expiry of such policy or expiry of this policy 
whichever is the sooner. 

2. totally exhausted, then this policy shall continue in force until expiry of such Underlying 
Policy or expiry of this policy whichever is the sooner. 

 
Provided that the Loss which has caused the partial or total exhaustion of the Underlying 
Policy would have been covered under this policy. 
 
Solely in respect of this endorsement, the following Definition is added to this policy: 
 
“Underlying Policy” 
means the [ Policy Type ] issued by [ Insurer ] effective [ Effective Date ], or any 
replacement crime policy thereafter. 
 
Subject otherwise to the terms, exclusions and conditions of this policy. 
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查詢本公司資訊公開說明文件，請上本公司網站， 

網址：www.aig.com.tw，或至本公司索取。 
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AIG Taiwan CrimeProtector Named Subsidiaries 
 

98.12.30(98)美亞保精字第 0111號函備查 

102.03.04(102)美亞保精字第 0030號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that Definition 3.39 Subsidiary shall also include the 
following entities: 

Named Subsidiaries 
 
1. [xxxx] 
2. [xxxx] 
 
Subject otherwise to the terms, exclusions and conditions of this policy. 
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AIG Taiwan CrimeProtector Definition of Insured 
 Entity Amended-to include Associated Companies 

 

98.10.07(98)邦保商企字第 0486號函備查 

98.11.23(98)美亞保精字第 0001號函備查 

102.03.04(102)美亞保精字第 0030號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that Definition 3.17 Insured Entity is deleted in its entirety 

and replaced by the following： 

 
3.17 Insured Entity means the Policyholder and each of its Subsidiaries, Associated 
Companies and any Plan existing at the inception of this policy. 
 

Solely for the purpose of this endorsement, the following Definition is added to this policy： 

 
3.44 Associated Company means any entity in which the Policyholder owns any amount which 
is less than or equal to 50% of the issued and outstanding voting shares, including joint 
ventures, either directly or indirectly through one or more of its Subsidiaries, and in which the 
Policyholder retains management control. 
 
Cover provided under this policy shall apply for any single act or series of related, continuous 
or repeated acts while such company is an Associated Company. However upon written 
request by the Policyholder, the Insurer may consider, after assessment and evaluation of the 
increased exposure, granting cover for acts committed prior to the acquisition of an Associated 
Company.  Such cover is only valid when specifically agreed in writing by the Insurer. 
 
Subject otherwise to the terms, exclusions and conditions of this policy. 
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網址：www.aig.com.tw，或至本公司索取。 
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AIG Taiwan CrimeProtector Prior Act for Acquired Subsidiaries 
 

98.10.07(98)邦保商企字第 0487號函備查 

98.11.23(98)美亞保精字第 0001號函備查 

102.03.04(102)美亞保精字第 0030號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that specifically in respect of the following entities, cover 
provided under this policy shall apply for any single act or series of related, continuous or 

repeated acts prior to and while such entity is a Subsidiary of the Policyholder： 

(a) 
 
Subject otherwise to the terms, exclusions and conditions of this policy. 
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AIG Taiwan CrimeProtector Trading Loss Amended 
 

100.05.06(100)美亞保精字第 0089號函備查 

102.03.04(102)美亞保精字第 0030號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that 4.12”Trading Losses” is deleted in its entirety and 
replaced with the following: 
 
4.12 Trading Losses 
Loss resulting from or amounting to any dealing or trading in securities, commodities, futures, 
options, foreign or federal funds, currencies, foreign exchange and the like, unless such Loss: 
(a) is the result of any acts of fraud or dishonesty committed by an Employee (acting alone or 

in collusion with others) with the principal intent to cause the Insured Entity to sustain such 
Loss; and 

(b) results in an improper financial gain to such Employee or for any other individual or 
organization intended by such Employee to receive such benefit (where improper financial 
gain shall not include any salaries, commissions, fees and bonuses, promotions, awards, 
profit sharing, pensions or other employee benefits paid by an Insured Entity to such 
Employee). 

 
Provided however that this Exclusion shall not apply to Additional Benefit 2.5 (d). 
 
Subject otherwise to the terms, exclusions and conditions of this policy. 
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AIG Taiwan CrimeProtector Geographical Limit 
Exclusion-[Region] 

 
103.01.27(103)美亞保字第 0041號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that the following Geographical Limit Exclusion shall be added to 

Section 4. “Exclusions” of this policy: 

 

Geographical 
Limit 

(a)Loss sustained within the [         ] ; 
(b)Loss resulting from, or materially contributed to by, any act committed 

within the   [        ] 
 
Subject otherwise to the terms, exclusions and conditions of this policy. 
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查詢本公司資訊公開說明文件，請上本公司網站， 

網址：www.aig.com.tw，或至本公司索取。 

免費申訴電話：0809-090570 

 

AIG Taiwan CrimeProtector Co-Insurance Clause 
 

103.05.30(103)美亞保字第 0163號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that the obligations of the Subscribing Insurers (scheduled 
below) under this policy are several and not joint and are limited solely to the extent of their 
individual Subscription (scheduled below). The Subscribing Insurers are not responsible for 
the Subscription of any co-Subscribing Insurer who for any reason does not satisfy all or part 
of its obligations under this policy and the liability of each Subscribing Insurer individually in 
respect of any payment under any insurance protections or extended insurance protections 
shall be limited to its stated Subscription. 
 
Subscribing Insurer 
 

Subscription 
 

(1) [AIG Asia Pacific Insurance Pte. Ltd., 
Taiwan Branch]  
(Policy number :X ) 
 
…........................................................... 
Authorised Signatory 
 

[$] part of [$]        

(2) [XX Insurance Company]  
(Policy number :X ) 
 
…........................................................... 
Authorised Signatory 

[$] part of [$]         

 
Subject otherwise to the terms, exclusions and conditions of this policy.  
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查詢本公司資訊公開說明文件，請上本公司網站， 

網址：www.aig.com.tw，或至本公司索取。 
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AIG Taiwan Sanction Clause 

 

103.06.30(103)美亞保字第0208號函備查 

104.08.31(104)美亞保字第0271號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that the Insurer shall not be deemed to provide cover and 

the Insurer shall not be liable to pay any claim or provide any benefit hereunder to the extent 

that the provision of such cover, payment of such claim or provision of such benefit would 

expose the Insurer, its parent company or its ultimate controlling entity to any sanction, 

prohibition or restriction under United Nations resolutions or the trade or economic sanctions, 

laws or regulations of the European Union or the United States of America. 

 

All other terms, conditions and exceptions remain unchanged. 

  



 

 10 

查詢本公司資訊公開說明文件，請上本公司網站， 

網址：www.aig.com.tw，或至本公司索取。 
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AIG Taiwan CrimeProtector 
“Fake President” Fraud Exclusion 

 
103.07.21(103)美亞保字第 0244號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that from policy inception, the Insurer shall not be liable to 
make any payment arising from or related or amounting to any of Loss resulting from the 
occurrence of a “Fake President” Fraud. 
 
For the purpose of this endorsement only, the following definition is added to Section 3 – 
Definitions. 
 
“Fake President” 
Fraud 

means a Loss resulting from an organized deception or scam, often 
referred to colloquially as “Fake President” Fraud, which contains the 
following elements: 
(i) The impersonation by a third party of an executive officer or 

manager of an Insured Entity; and 
(ii) Under the guise of such impersonation, the third party provides 

fraudulent instructions to an Employee; and  
(iii) By following such fraudulent instructions, the Employee executes 

an unauthorized payment or transfer of funds. 
 
Subject otherwise to the terms, exceptions and conditions of this Policy. 
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AIG Taiwan CrimeProtector  
Additional Named Insured Entity 

 
105.01.15美亞保字第 1050000004號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that the Definition of Insured Entity in this policy shall 
additional include the following named entities set forth below: 
 

Named Insured Entities 
1.   [XXX] 
2.   [XXX] 
3.   [XXX] 
 
Subject otherwise to the terms, exclusions and conditions of this policy. 
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網址：www.aig.com.tw，或至本公司索取。 
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AIG Taiwan CrimeProtector Excluded Subsidiaries 
 

105.01.15美亞保字第 1050000005號函備查 

105.09.01依金融監督管理委員會105.07.18金管保產字第10502524121號函修正 

 

It is hereby understood and agreed that the Definition of Subsidiary in this policy is amended 
and shall exclude the following named entities set forth below: 
 

Excluded Subsidiaries 
 
1.   [XXX Limited] 
2.   [XXX Limited] 
3.   [XXX Limited] 
 
Subject otherwise to the terms, exclusions and conditions of this policy. 
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網址：www.aig.com.tw，或至本公司索取。 

免費申訴電話：0809-090570 

 

AIG Taiwan CrimeProtector Impersonation Fraud Extension 
 

106.09.08 美國國際保商字第 1060000097號函備查 

 

In consideration of the premium charged, it is hereby understood and agreed that the policy is 

amended as follows: 

 

The following is added to Section 2, Additional Benefits:   

 

Impersonation Fraud Extension 

The Insurer shall pay the Insured Entity for direct financial Loss resulting from the Insured 

Entity having in good faith, authorised and executed a transfer of funds from its own account 

in reliance upon Fraudulently-Induced Instructions. 

Cover under this Endorsement is subject to a sub limit of [US$XXX] any one Loss and in the 

annual aggregate.  Such sublimit forms part of and is not in addition to the Limit of Liability 

specified under Item 3 of the Schedule.  

 

For the purpose of this Endorsement only, the following definitions are added to Section 3 – 

Definitions.  

 

 Fraudulently 
Induced 
Instructions 

means any instruction communicated to an Insured Entity: 

(a) directing or transferring the Insured Entity’s funds that 

was communicated by a person purporting to be a 

director, officer, partner, member or sole proprietor of the 

Insured Entity or other Employee or by an individual 

acting in collusion with such person purporting to be a 

director, officer, partner, member, sole proprietor or other 

Employee but which instructions were not actually made 

by a director, officer, partner, member or sole proprietor of 

the Insured Entity or other Employee;  or  

(b) updating vendor bank account information that was 

communicated by a person purporting to be an employee 

of a vendor that has a legitimate pre-existing 
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arrangement or written agreement to provide goods or 

services to the Insured Entity or by an individual acting 

in collusion with such person purporting to be a vendor 

employee but which instructions were not actually made 

by an employee of a vendor; provided, however, 

Fraudulently-Induced Instruction shall not include any 

such instruction transmitted by an actual vendor 

employee who was acting in collusion with any third party 

in submitting such instruction. 

 

Subject otherwise to the terms, exclusions and conditions of this policy. 
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AIG Taiwan CrimeProtector  
Protected Information Exclusion 

 

107.01.19 美國國際保商字第 1070000009號函備查 

 

It is hereby understood and agreed that the following Protected Information Exclusion is added 

to Clause 4 of the policy: 

 

Protected Information Exclusion 

 

The Insurer shall not be liable to make any payment arising from or related or amounting to 

any Loss resulting directly or indirectly from the (i) theft of; (ii) disappearance or destruction of; 

(iii) unauthorized use or disclosure of; (iv) unauthorized access to; or (v) failure to protect any: 

 

(1) confidential or non-public information; or 

(2) personal or personally identifiable information 

 

that any person or entity has a duty to protect under any law, rule or regulation, any agreement 

or any industry guideline or standard. 

 

This exclusion shall not apply to the extent that any unauthorized use or disclosure of a 

password enables a Theft by an Employee of Money, Securities or Property of the Insured 

Entity or that the Insured Entity is holding for a third party; although, for the avoidance of 

doubt, this exclusion shall still apply if the Property in question is itself confidential, non-public, 

or personal or personally identifiable information.  

 

Subject otherwise to the terms, exceptions and conditions of this policy. 
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AIG Taiwan CrimeProtector  
Consequential amendment to “Proprietary Information” Exclusion 

 

107.01.19 美國國際保商字第 1070000010號函備查 

 

It is hereby understood and agreed that exclusion 4.11 Proprietary Information in the policy 

is amended to read as follows: 

 

4.11  Proprietary Information 

 

Loss of, or resulting directly or indirectly from the accessing of, any information which is 

proprietary to an Insured Entity, including but not limited to trade secrets, computer 

programmes, customer information, patents, trademarks, copyrights or processing methods, 

except to the extent that such proprietary information is used to support or facilitate the 

commission of an act covered by this policy. 

 

Subject otherwise to the terms, exceptions and conditions of this policy. 

 


