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查詢本公司資訊公開說明文件，請上本公司網站， 

網址：www.aig.com.tw，或至本公司索取。 

免費申訴電話：0809-090570 

 

AIG Taiwan Maritime Kidnap and Ransom Insurance 
-Loss of Hire Endorsement 

 

101.07.30(101)美亞保精字第 0113號函備查 

102.03.04(102)美亞保精字第 0030號函備查 

105.09.01依金融監督管理委員會 105.07.18金管保產字第 10502524121號函修正 

 

It is hereby declared and agreed between parties that as from inception the policy is varied to 
extend the coverage to include loss of Hire as set out in this Endorsement:  
 
I. Loss of Hire (extension)  
 

Limit: 【$】per day 

      【$】per event and in the aggregate per transit 

 

Deductible: 【$】 

 

Franchise Period:【】days 

 

Indemnity Period: 【】days 

 
II. Insured losses 
The Insurer agrees to indemnify the Insured up to the limits of liability shown in SectionI 
above, in respect of the following loss sustained by the Insured solely and directly as a result 
of an Illegal Seizure occurring during the Policy Period, subject to the following terms, 
conditions, exclusions and definitions: 
 
Hire for the period of the Illegal Seizure of the Insured Vessel(s) named in the Schedule, up 
to but not exceeding the maximum Daily Indemnity amount for the Indemnity Period from 
the time such Insured Vessel(s) was/were first seized (and subject also to the per insured 
event and aggregate limit per transit specified in Section I above). 
 
III. Definitions 
For the purposes of this extension the following definitions shall apply: 
 
Hire 
The actual daily rate of charter hire stipulated in the Charterparty which is paid by the charterer 
during the period of an Illegal Seizure in accordance with the terms of the Charterparty. 
 
Illegal Seizure  
The insured event under this Endorsement, being the illegal actual or alleged taking, in the 
Territory, and holding of the Insured Vessel(s) by persons who then demand specifically 
from assets of the Insured a ransom as a condition of the release of such vessel(s). 
 
Indemnity Period 
The indemnity period stated in Section I above. 
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Charterparty 
The contract for hire on a time charter basis made between the Insured and the shipowner. 
 
Daily Indemnity 
The maximum indemnification per day as specified in Section I above. 
 
All other emboldened terms appearing in this Endorsement shall bear the definitions stated in 
the policy. 
 
IV. Exclusions  
In addition to the exclusions stated in the policy (which also apply to this Endorsement), the 
Insurer shall not be liable in respect of any Hire: 
 
1. caused by or arising from or attributable to any Event occurring after the period of the 

Charterparty or the expiry of the Indemnity Period, whichever first occurs. Specifically, but 
without limiting the generality of the foregoing, the Insurer shall not be liable in such case, 
whether such loss is attributed to loss of market share or otherwise.  

 
2. if the occurrence in respect of which such claim arises is the cause of the vessel becoming a 

Total Loss (Actual or Constructive)  
 
3. capture seizure arrest restraint detainment confiscation or expropriation by or under the 

order of the Government or any public or local authority of the country in which the Vessel is 
owned or registered 

 
4. arrest restraint detainment confiscation or expropriation under quarantine regulations or by 

reason of infringement of any customs or trading regulations  
 
5. the operation of ordinary judicial process, failure to provide security or to pay any fine or 

penalty or any financial cause 
 
6. in the event of the Vessel being requisitioned either for title or use  
 
7. losses arising from strikers, locked-out workmen or persons taking part in labour 

disturbances, riots or civil commotions  
 
V. Miscellaneous  
The loss of Hire coverage provided by this Endorsement is in addition to the coverage 
provided for Kidnapping and Hijacking under the policy. Accordingly, the limits, deductible, 
franchise period and Indemnity Period stated in Section I of this Endorsement apply only to 
loss of Hire covered under this Endorsement and do not apply to the Covered Losses in 
Section II of the policy.  
 
All other terms and conditions of the policy remain unaltered and apply to this Endorsement.  
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查詢本公司資訊公開說明文件，請上本公司網站， 

網址：www.aig.com.tw，或至本公司索取。 
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AIG Taiwan Sanction Clause 
 

103.06.30(103)美亞保字第 0208號函備查 

104.08.31(104)美亞保字第 0271號函備查 

105.09.01依金融監督管理委員會 105.07.18金管保產字第 10502524121號函修正 

 

It is hereby understood and agreed that the Insurer shall not be deemed to provide cover and 
the Insurer shall not be liable to pay any claim or provide any benefit hereunder to the extent 
that the provision of such cover, payment of such claim or provision of such benefit would 
expose the Insurer, its parent company or its ultimate controlling entity to any sanction, 
prohibition or restriction under United Nations resolutions or the trade or economic sanctions, 
laws or regulations of the European Union or the United States of America. 
 
All other terms, conditions and exceptions remain unchanged. 


